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Ua Withya Public Company Limited
Statement of Financial Position
As at 30 June 2017

Assets
Current assets

Cash and cash equivalents
Short-term investments

Trade and other receivables
Short-term loan to related parties
Inventories

Other current assets

Total current assets

Non-current assets

Restricted cash at banks
Investment in subsidiaries
Investment in associates
Property, plant and equipment
Intangible assets

Goodwill

Deferred tax assets

Other non-current assets
Total non-current assets

Total assets

The accompanying notes form part of this interim financial information.

Consolidated

financial information

Separate

financial information

(Unaudited) (Audited) (Unaudited) (Audited)

30 June 31 December 30 June 31 December

2017 2016 2017 2016

Notes Baht Baht Baht Baht
239,090,711 454,718,117 202,149,937 392,453,714

7 860,331 860,331 860,331 860,331
8 523,538,308 477,682,164 514,700,902 390,316,949
195 21,709,797 12,500,000 1,216,681,120 1,145,577,878
493,897,600 419,393,528 436,465,732 367,205,518
28,971,772 17,825,321 6,324,145 331,473
1,308,068,519 1,382,979,461 2,377,182,167 2,296,745,863
42,725,000 3,125,000 41,125,000 1,525,000

9 - - 600,220,815 599,266,251
9 235,827,284 227,212,163 240,241,017 228,360,983
10 1,477,811,143 1,407,812,640 294,514,798 288,733,337
10 399,844,217 424,004,557 2,217,720 2,477,673
98,604,170 98,604,170 - -

14,482,541 13,756,949 - -

22,806,450 44,067,915 22,806,450 44,067,915

2,292,100,805

2,218,583,394

1,201,125,800

1,164,431,159

3,600,169,324

3,601,562,855

3,578,307,967

3,461,177,022




Ua Withya Public Company Limited
Statement of Financial Position (Cont'd)
As at 30 June 2017

Liabilities and equity
Current liabilities

Bank overdrafts and short-term

borrowings from financial institutions
Trade and other payables
Short-term loan from related parties
Debentures
Current portion of finance lease agreements
Other current liabilities

Total current liabilities
Non-current liabilities

Debentures

Liabilities under finance lease agreements
Employee benefit obligations

Deferred tax liabilities

Total non-current liabilities

Total liabilities

Equity

Share capital
Authorised share capital
Ordinary shares, 19,071,197,130 shares,
at par value of Baht 0.10 each

Issued and fully paid-up share capital
Ordinary shares 13,162,517,864 shares,
fully paid-up of Baht 0.10 each

(31 December 2016: 13,162,475,256 ordinary shares,

fully paid-up of Baht 0.10 each)
Premium on ordinary shares
Surplus - warrants
Retained earnings
Appropriated - legal reserve
Retained earnings (deficits)
Other components of equity
Unrealised gain on revaluation of land
Translation on financial statements

Equity attributable to owners of the parent
Non-controlling interest

Total equity

Total liabilities and equity

The accompanying notes form part of this interim financial information.

Consolidated

financial information

Separate

financial information

(Unaudited) (Audited) (Unaudited) (Audited)

30 June 31 December 30 June 31 December

2017 2016 2017 2016

Notes Baht Baht Baht Baht
11 124,135,611 243,306,453 124,135,611 243,306,453
12 425,857,015 266,092,575 366,588,595 169,101,084
19.4 - - 15,000,000 -
11 800,000,000 - 800,000,000 -
11 7,714,193 9,364,602 1,225,420 1,188,927
24,784,307 18,602,025 16,792,177 9,286,696
1,382,491,126 537,365,655 1,323,741,803 422,883,160

11 - 800,000,000 - 800,000,000
11 15,821,088 13,531,810 2,639,788 3,261,764
13 34,305,500 34,760,142 32,381,324 33,175,267
66,390,316 68,259,557 35,248,065 34,912,343
116,516,904 916,551,509 70,269,177 871,349,374
1,499,008,030 1,453,917,164 1,394,010,980 1,294,232,534

14 1,907,119,713 1,907,119,713 1,907,119,713 1,907,119,713
14 1,316,251,786 1,316,247,526 1,316,251,786 1,316,247,526
14 264,331,893 264,331,893 264,331,893 264,331,893
14 309,998,676 309,998,676 309,998,676 309,998,676
17,061,666 16,170,354 17,061,666 16,170,354
(51,136,888) (13,468,930) 96,030,410 79,573,483
180,622,556 180,622,556 180,622,556 180,622,556

(24,050) - - -
2,037,105,639 2,073,902,075 2,184,296,987 2,166,944,488
64,055,655 73,743,616 - -

2,101,161,294

2,147,645,691

2,184,296,987

2,166,944,488

3,600,169,324

3,601,562,855

3,578,307,967

3,461,177,022




Ua Withya Public Company Limited
Statement of Comprehensive Income (Unaudited)

For the three-month period ended 30 June 2017

Consolidated

financial information

Separate

financial information

2017 2016 2017 2016
Restated
Notes Baht Baht Baht Baht
Revenues
Revenue from steel tower manufacturing 199,455,730 180,222,743 199,455,730 180,222,743
Revenue from sale of industrial equipment 3,534,990 5,081,805 3,534,990 5,081,805
Revenue from sale of agricultural product 10,301,702 13,663,784 - -
Revenue from sale of electricity 80,110,331 50,862,693 - -
Other income 18 10,646,880 6,227,152 27,502,861 22,331,883
Total revenues 304,049,633 256,058,177 230,493,581 207,636,431
Expenses
Cost of steel tower manufacturing 186,458,824 162,185,606 186,458,824 162,185,606
Cost of sale of industrial equipment 2,567,265 3,559,687 2,567,265 3,559,687
Cost of sale of agricultural product 18,798,149 17,951,180 - -
Cost of sale of electricity 76,098,703 64,089,736 - -
Selling expenses 2,527,432 3,631,178 1,086,436 1,186,996
Administrative expenses 32,814,217 28,929,851 18,020,536 16,736,686
Finance costs 11,601,223 13,597,924 13,935,592 15,652,027
Total expenses 330,865,813 293,945,162 222,068,653 199,321,002
(Loss) profit from operations (26,816,180)  (37,886,985) 8,424,928 8,315,429
Share of result from investments - equity method (2,634,266) (1,201,109) - -
(Loss) profit before income tax (29,450,446)  (39,088,094) 8,424,928 8,315,429
Income tax 15 612,296 (453,924) (860,888) (2,182,076)
(Loss) profit for the period from continuing operations (28,838,150)  (39,542,018) 7,564,040 6,133,353
Loss for the period from discontiued operations - (934,717) - -
(Loss) profit for the period (28,838,150)  (40,476,735) 7,564,040 6,133,353
Other comprehensive income:
Items that will be reclassified subsequently to profit or loss
Currency differences on translation (34,357) - - -
Total items that will be reclassified subsequently
to profit or loss (34,357) - - -
Other comprehensive expense, net of tax (34,357) - - -
Total comprehensive income (expense) for the period (28,872,507)  (40,476,735) 7,564,040 6,133,353

The accompanying notes form part of this interim financial information.




Ua Withya Public Company Limited
Statement of Comprehensive Income (Unaudited) (Cont'd)

For the three-month period ended 30 June 2017

Consolidated

financial information

Separate

financial information

2017 2016 2017 2016
Restated
Note Baht Baht Baht Baht
(Loss) profit attributable to:
Shareholders of the parent (23,560,540) (36,783,518) 7,564,040 6,133,353
Non-controlling interests (5,277,610) (3,693,217) - -
(28,838,150)  (40,476,735) 7,564,040 6,133,353
Total comprehensive income (expense) attributable to:
Shareholders of the parent (23,584,590) (36,783,518) 7,564,040 6,133,353
Non-controlling interests (5,287,917) (3,693,217) - -
(28,872,507)  (40,476,735) 7,564,040 6,133,353
Earnings per share 17
Basic (loss) earnings per share
From continuing operations (0.0018) (0.0027) 0.0006 0.0005
From discontinued operations - (0.0001) - -
Diluted (loss) earnings per share
From continuing operations (0.0018) (0.0027) 0.0005 0.0004
From discontinued operations - (0.0001) - -

The accompanying notes form part of this interim financial information.




Ua Withya Public Company Limited
Statement of Comprehensive Income (Unaudited)

For the six-month period ended 30 June 2017

Consolidated

financial information

Separate

financial information

2017 2016 2017 2016
Restated
Notes Baht Baht Baht Baht
Revenues
Revenue from steel tower manufacturing 449,190,524 456,032,446 449,190,524 456,032,446
Revenue from sale of industrial equipment 6,781,497 9,877,631 6,781,497 9,877,631
Revenue from sale of agricultural product 20,738,854 27,728,583 - -
Revenue from sale of electricity 152,158,823 103,531,768 - -
Other income 18 22,367,827 12,256,161 54,173,941 41,017,487
Total revenues 651,237,525 609,426,589 510,145,962 506,927,564
Expenses
Cost of steel tower manufacturing 418,027,717 418,246,561 418,027,717 418,246,561
Cost of sale of industrial equipment 4,745,925 7,105,474 4,745,925 7,105,474
Cost of sale of agricultural product 36,009,402 37,581,359 - -
Cost of sale of electricity 128,389,641 120,862,365 - -
Selling expenses 5,172,880 6,947,901 2,298,460 2,216,390
Administrative expenses 76,603,629 56,645,719 34,754,400 36,388,354
Reversal of allowance for doubtful accounts - (1,401,331) - (1,401,331)
Finance costs 24,463,916 23,957,294 28,725,393 28,160,810
Total expenses 693,413,110 669,945,342 488,551,895 490,716,258
(Loss) profit from operations (42,175,585)  (60,518,753) 21,594,067 16,211,306
Share of result from investments - equity method 9.2 (3,264,913) (2,403,507) - -
(Loss) profit before income tax (45,440,498)  (62,922,260) 21,594,067 16,211,306
Income tax 15 (1,315,274) (1,419,079) (4,245,828) (3,987,658)
(Loss) profit for the period from continuing operations (46,755,772)  (64,341,339) 17,348,239 12,223,648
Loss for the period from discontiued operations 5 - (1,699,057) - -
(Loss) profit for the period (46,755,772)  (66,040,396) 17,348,239 12,223,648
Other comprehensive income:
Items that will be reclassified subsequently to profit or loss
Currency differences on translation (34,357) - - -
Total items that will be reclassified subsequently
to profit or loss (34,357) - - -
Other comprehensive income, net of tax (34,357) - - -
Total comprehensive income (expense) for the period (46,790,129)  (66,040,396) 17,348,239 12,223,648

The accompanying notes form part of this interim financial information.




Ua Withya Public Company Limited
Statement of Comprehensive Income (Unaudited) (Cont'd)

For the six-month period ended 30 June 2017

Consolidated

financial information

Separate

financial information

2017 2016 2017 2016
Restated
Note Baht Baht Baht Baht
(Loss) profit attributable to:
Shareholders of the parent (36,776,646)  (57,900,837) 17,348,239 12,223,648
Non-controlling interests (9,979,126) (8,139,559) - -
(46,755,772)  (66,040,396) 17,348,239 12,223,648
Total comprehensive income (expense) attributable to:
Shareholders of the parent (36,800,696)  (57,900,837) 17,348,239 12,223,648
Non-controlling interests (9,989,433) (8,139,559) - -
(46,790,129)  (66,040,396) 17,348,239 12,223,648
Earnings per share 17
Basic (loss) earnings per share
From continuing operations (0.0028) (0.0043) 0.0013 0.0009
From discontinued operations - (0.0001) - -
Diluted (loss) earnings per share
From continuing operations (0.0028) (0.0043) 0.0008 0.0008
From discontinued operations - (0.0001) } -

The accompanying notes form part of this interim financial information.




Ua Withya Public Company Limited
Statement of Changes in Equity (Unaudited)
For the six-month period ended 30 June 2017

Consolidated financial information

Attributable to owners of the parent

Other components of equity

Issued and Retained earnings (deficits) Unrealised gain Translation Total Non-
fully paid-up Premium on Surplus-  Appropriated on revaluation on financial owners of controlling
share capital ordinary shares warrants -legal reserve Unappropriated of land statements the parent interests Total equity
Notes Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
Opening balance at 1 January 2016 1,316,212,957 264,331,893 309,998,676 15,417,135 49,740,334 180,622,556 - 2,136,323,551 94,375,999 2,230,699,550
Changes in equity for the period
Issuance of ordinary shares from exercise of warrants 34,569 - - - - - - 34,569 - 34,569
Appropriation to legal reserve - - - 684,121 (684,121) - - - - -
Dividend paid - - - - (26,323,699) - - (26,323,699) - (26,323,699)
Total comprehensive income for the period
- as restated 4 - - - - (57,900,837) - - (57,900,837) (8,139,559) (66,040,396)
Closing balance at 30 June 2016 1,316,247,526 264,331,893 309,998,676 16,101,256 (35,168,323) 180,622,556 - 2,052,133,584 86,236,440 2,138,370,024
Opening balance at 1 January 2017 1,316,247,526 264,331,893 309,998,676 16,170,354 (13,468,930) 180,622,556 - 2,073,902,075 73,743,616 2,147,645,691
Changes in equity for the period
Issuance of ordinary shares from exercise of warrants 14 4,260 - - - - - - 4,260 - 4,260
Appropriation to legal reserve - - - 891,312 (891,312) - - - - -
Investment in subsidiaries by non-controlling interests - - - - - - - - 301,472 301,472
Total comprehensive income for the period - - - - (36,776,646) - (24,050) (36,800,696) (9,989,433) (46,790,129)
Closing balance at 30 June 2017 1,316,251,786 264,331,893 309,998,676 17,061,666 (51,136,888) 180,622,556 (24,050) 2,037,105,639 64,055,655 2,101,161,294

The accompanying notes form part of this interim financial information.




Ua Withya Public Company Limited
Statement of Changes in Equity (Unaudited) (Cont'd)
For the six-month period ended 30 June 2017

Separate financial information

Other components

of equity
Issued and Retained earnings Unrealised gain
fully paid-up Premium on Surplus- Appropriated on revaluation
share capital ordinary shares warrants - legal reserve Unappropriated of land Total
Note Baht Baht Baht Baht Baht Baht Baht
Opening balance at 1 January 2016 1,316,212,957 264,331,893 309,998,676 15,417,135 94,613,779 180,622,556 2,181,196,996
Changes in equity for the period
Issuance of ordinary shares from exercise of warrants 34,569 - - - - - 34,569
Appropriation to legal reserve - - - 684,121 (684,121) - -
Dividend paid - - - - (26,323,699) - (26,323,699)
Total comprehensive income for the period - - - - 12,223,648 - 12,223,648
Closing balance at 30 June 2016 1,316,247,526 264,331,893 309,998,676 16,101,256 79,829,607 180,622,556 2,167,131,514
Opening balance at 1 January 2017 1,316,247,526 264,331,893 309,998,676 16,170,354 79,573,483 180,622,556 2,166,944,488
Changes in equity for the period
Issuance of ordinary shares from exercise of warrants 14 4,260 - - - - - 4,260
Appropriation to legal reserve - - - 891,312 (891,312) - -
Total comprehensive income for the period - - - - 17,348,239 - 17,348,239
Closing balance at 30 June 2017 1,316,251,786 264,331,893 309,998,676 17,061,666 96,030,410 180,622,556 2,184,296,987

The accompanying notes form part of this interim financial information.




Ua Withya Public Company Limited
Statement of Cash Flows (Unaudited)
For the six-month period ended 30 June 2017

Consolidated

financial information

Separate

financial information

2017 2016 2017 2016
Restated
Notes Baht Baht Baht Baht
Cash flows from operating activities
(Loss) profit before income tax (45,440,498) (64,621,317) 21,594,067 16,211,306
Adjustments for:
Interest income 18 (3,098,791) (2,440,497) (36,712,678) (31,457,002)
Interest expenses 29,094,440 22,187,678 28,725,393 26,391,196
Doubtful accounts 1,545,492 1,094,379 - 1,094,379
Reversal of allowance for doubtful accounts - (1,401,331) - (1,401,331)
Reversal on declining in value of inventories (2,862,954) (1,911,897) (547,273) (1,911,897)
Depreciation 10 39,666,647 31,852,463 4,488,841 4,098,878
Amortisation 10 24,160,340 20,047,210 259,953 284,575
Employee benefit obligations 13 1,851,134 1,269,652 1,511,833 1,269,652
Unrealised loss on foreign exchange 133,500 - 131,624 -
(Gain) loss from disposal of equipment (1,600) 58,719 (1,600) -
Shares of results of investments in joint ventures - 2,632,516 - -
Shares of results of investments in associates 9.2 3,264,913 (229,009) - -
Changes in operating assets and liabilities
Trade and other receivables (46,113,198) (128,884,365) (99,003,095) (86,517,370)
Inventories (71,641,118) 44,121,188  (68,712,941) 52,772,076
Real estate project under development - (8,104,262) - -
Other current assets (8,402,724) 3,719,400 (3,267,131) 2,716,384
Other non-current assets 5,977 23,185,253 5,977 23,435,251
Trade and other payables 157,675,050 45,010,921 196,702,419 31,184,598
Employee benefit obligations 13 (2,305,776) (3,449,365) (2,305,776) (3,449,365)
Other current liabilities 6,176,282 8,054,178 7,505,481 4,503,439
Cash generated from operations 83,707,116 (7,808,486) 50,375,094 39,224,769
Interest received 2,894,532 5,577,819 11,331,820 1,325,810
Income tax received 21,255,488 - 21,255,488 -
Interest paid (28,096,201)  (16,817,194)  (27,761,243)  (17,097,860)
Income tax paid (6,653,832)  (13,321,128) (6,635,648)  (10,994,431)
Net cash (used in) generated from operating activities 73,107,103  (32,368,989) 48,565,511 12,458,288
Cash flows from investing activities
Increase in restricted cash at banks (39,600,000) - (39,600,000) -
Short-term loans made to related parties 19.5 (9,347,802) (119,775,988) (138,239,370) (628,132,275)
Acquisition of equipment (105,416,471) (13,420,780) (9,615,697) (4,270,967)
Acquisition of intangible assets - (117,280) - (98,900)
Acquisition investment in subsidiaries, net of cash acquired 459,071 (549,758,183) (954,564) (90,435,999)
Acquisition investment in associates 9.2 (11,880,034) (228,860,983) (11,880,034) (228,860,983)
Proceeds from short-term loans to related parties 194 - - 15,000,000 -
Repayment of short-term loans to related parties 19.5 - 126,815,988 67,000,000 126,815,988
Proceeds from disposal of equipment 1,600 - 1,600 -

Dividends paid

Net cash used in investing activities

The accompanying notes form part of this interim financial information.

(26,323,699)

(26,323,699)

(165,783,636)

(811,440,925)

(118,288,065)

(851,306,835)
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Ua Withya Public Company Limited
Statement of Cash Flows (Unaudited) (Cont'd)
For the six-month period ended 30 June 2017

Consolidated

financial information

Separate

financial information

Cash flows from financing activities
Proceeds from short-term borrowings from
financial institutions
Proceeds from issues of debentures
Proceeds from excercise of warrants
Repayment to liabilities under finance lease agreements
Repayment of short-term borrowings from

financial institutions
Net cash (use in) provided by financing activities
Net decrease in cash and cash equivalents
Opening balance of cash and cash equivalents
Effects of exchange changes

Closing balance of cash and cash equivalents

For the purposes of the statement of cash flows,
cash and cash equivalents comprise the following:

Cash and cash equivalents

Bank overdrafts

Non-cash transactions

Acquisition of equipment which has not been paid
Acquisition of subsidiaries which has not been paid
Disposal of subsidiary which has not been received
Acquisition of equipment by finance lease

The accompanying notes form part of this interim financial information.

2017 2016 2017 2016

Restated
Note Baht Baht Baht Baht
80,000,000 - 80,000,000 -
- 800,000,000 - 800,000,000
16 4,260 34,569 4,260 34,569
(2,955,205) - (585,483) -
(200,000,000) (100,000,000) (200,000,000) (100,000,000)
(122,950,945) 700,034,569 (120,581,223) 700,034,569

(215,627,478)

(143,775,345)

(190,303,777)

(138,813,978)

454,718,117 553,103,016 392,453,714 504,299,342
72 - - -
239,090,711 409,327,671 202,149,937 365,485,364
239,090,711 414,067,185 202,149,937 370,223,178
- (4,739,514) - (4,737,814)
239,090,711 409,327,671 202,149,937 365,485,364
805,705 132,050 805,705 132,050
70,416,555 80,416,555 70,416,555 94,216,555
170,085,671 - 170,085,671 -
3,594,072 - - -
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